NATIONAL LAW UNIVERSITY ODISHA

MINUTES OF THE 16THMEETING OF FINANCE COMMITTE HELD ON 29TH JULY 2019
AT 11:00 AM IN THE CONFERENCE ROOM, Il FLOOR OF ADMINISTRATIVE BLOCK
AT NLU ODISHA

Present:

1. Prof. (Dr.) Srikrishna Deva Rao,
Vice-Chancellor,
National Law University, Odisha, Cuttack
2. Prof. (Dr) Ranbir Singh
VC, National Law University Delhi
3. Shri Amarendra Mohapatra, CA
N6/432, IRC Village, Nayapalli,
Bhubaneswar - 751012
4, Shri Subas Chandra Nath,
S.C. Nath & Co., Rajendra Nagar,
Madhupatna, Cuttack, Odisha
5. Shri Akhaya Mohapatra, F.C.A,,
Bhubaneswar
6. Prof. S. Sachidhanandam
Senior Adjunct Professor,
National Law University, Odisha, Cuttack
7. Shri Sabyasachi Mohanty
Asst. Finance Officer, NLUO
8. Dr. Yogesh Pratap Singh
Associate Professor & Registrar(l/c), NLUO
9. Shri R.Thyagarajan (Special Invitee)
Head, Admin. and Finance {Retd.), CEMCA/ Commonwealth of learning

Prof. Srikrishna Deva Rao, Chairman, Finance Committee and Vice-Chancellor, NLUO,
welcomed the members of the Finance Committee. The Chairman in his opening remark
sought guidance from all the members for all round development and growth of the
University and requested the members suggest ways and means for expediting

resolution of all items. He also sought views of all memberg/to give suggestions on the
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issues raised by the AG (G & SSA), Odisha state and also special Audit conducted by Shri

Amar Patnaik, Former Principal Accountant General, IA & AS (Retd.). Prof. Rao informed

the members that Shri R. Thyagarajan, Special invitee will explain the Audit

observations vis-vis reply of the University for enabling finance Committee to make

recommendations to the Executive Council.

The agenda items were presented and

following decisions were taken by the Finance Committee:

Agenda_
No.
FC:16/01

"FC:16/02

| FC:16/03

Agenda Items

Remarks

Confirmation of the Minutes of the 15t
meeting of the Finance Committee of the
University held on 15t September, 2018
with Action Taken Report.

Consideration of recommendation for
approval of Supplementary Budget
(Revised Budget Estimates) for the
Financial Year 2018-19.

Confirmed

Approved

Consideration of recommendation for

approval of Budget Estimates for the
Financial Year 2019-20.

FC: 16/04

' FC: 16/05

| Consideration oMfMRe[;ort of Hon'ble Justice

Consideration of CAG’s Audit Report and
Special Audit Report submitted by Shri.
Amar Patnaik, Former Principal
Accountant General, Govt. of Odisha,
Bhubaneswar Vis-a-Vis the Compliance
Report of NLUO submitted to Audit and

action proposed to be taken.

‘Approved

Finance Committee’s recommendations
against each observations is given in the
Audit Compliance Report attached as

Annexure - [

A. S. Naidu Committee for settlement of

PMC Architectural and Consultancy Fee.

Finance Committee considered the
report of Hon'ble Justice A S Naidu
Committee in regard to settlement of
PMC architectural and consultancy fees.
The Committee recommended PMC Fee

as follgws:
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For the First Phase of the construction
he shall he entitled @ 1.2 % of the
project cost only and for the second
phase construction @ 2.5 % of the
project cost, towards PMC.

So far as the Auditorium (steel
structure) including interior and
finishing work, is concerned he shall be
entitled @ 4% of the said project cost. it
is pertinent to note that revision that
revision of PMC was claimed only at the
said rate and the same has been

approved by the Building Committee.

After elaborate discussions it is resolved
that the Architectural and Consultancy
fee paid to PMC at the above rate which
will also just and acceptable according

to the norms fixed time to time.

The Finance Committee recommended
for consideration by the Executive

Council.

FC:16/06 | To recommend Statutory Auditor for the | The Finance Committee unanimously
Financial Year 2018-19 of the University. recommended M/s Rajesh K
Jhunjhunwala & Co. Plot No C1/34,
Sector - 10, CDA, Cuttack may be
appointed as a statutory auditor for the
financijal year 2019-20 with a audit fee
}f/l(s. 60,000 + applicable Taxes

FC:16/07 | Any other item with pérmission of tl}e’—The * Finance Committee placed on
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Chair record it’s appreciation to the U_niversity
for being consecutively recognised as

Third Best NLU in India as per India

Today ranking.
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